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__ TOGETHER with 28l and singular the rights, mrembers, bereditansuts, zod appurtenances to the same badorging or i 2oy way

incidert or appertaining, including 21l buth-in stoves and refrigeratons, beating air comdtnming plabong sod ebatrica! fiteres wall

to wall carpeting, fertes end gates, end auy other eguipenitd of fotuwre ey of beseafter attacdand (uroauted o fitted 1o 2y manre,

&:tmg the intention of the parties bereto that 2l such fistures and equiposrt, other G bovschol furnitire. be comstdernd 2 part of
= realty.

RN

r TO HAVE AXD TO HOLD a¥ 2nd singular the said premies wrto the Mortgageoe, #s sucuessors and assigus forever. |

: The Mortgagor represents and warrants that said Mortgagor is seized of the 2bove describied premises in fee siuple absolute; that
- s the atove described premises are free and dlear of all Licts or cther emuzubrances: that the Mortgagor is lawfully exnpuaered to con-
: : ; : vey or encumber the saoe; and that the Mortgagor will forever defend the <2 premises vito the Moctgagee, its sucuessors ard assigrs,
from ard against the Motgagor and every person whomsoever Liwfully chiming or to daim the same or any pant thereof

- THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L That the Mortgagor will prompthy pay the principal and irterest on the indebicduess evidexed by said promissory note at the
tirves and in the manner therein provided.

2 That this morigage will secore the Mortgagee for any additiona] sums which may be advarced bereafter, 2t the option of the
Mortgagee, for the payment of taxes, or pubbic assessments, hazard insurance premiums, repairs o otber sach pusrposes pursuant to the
provisions of this mortgage, and ako for any Joans or advances that may hereafter be made by the Mortgagee to the Muxtgagor noder
the authority of Sec. 4535, 1962 Code of hiws of South Carolira, 25 amended, or similar statites; and all sums so advaned sholl Lear
isterest at the same rate or rates as that provided in sayd pate unless otherwise agrecd upoa by the parties a2l shali be payable at the
demnard of the Mortgages, unkss otberuise provided m writing.

3. That Mostgagar »ill keep the smpronerneats on the mortgaged prembes, whether pow eaistiug o bereodter 10 e ercited, iosured
against boss by fire, windstorm and other bazards in 2 sum ot ks than the holzrce doe bereuzsder 2t 2ty time 2l @ 2 compeny o«
cosupanies aooeplable to the Mortgagee, and Morigagor does bereby assizn the policy or policies of insuremwe to the Motgezee arnd
agrees that all such policies shall be held by the Mortgagee should it so require and sholl inctude Joss pavable dlaeses in Favor of the
Mortgagee; ard in the event of boss, Mortgagor will ghve immediate molice thereo! to the Martgagee by registered maid; and shold the
Mortgagor at any time fad to 5153 premises insured or fai to pay the premiums for such insurance, then the Mortgagee may cause

such improvements to be irsured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
£ - bereinabove provided.
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= : 4. That the Mortzagor will keep all improvements upon the mortgaged premises in good repay, and should Motrazor b3 to do
o } 0. the Mortgagee may, at its option, exter upon said premises and make whateser repairs are wecessary ardd charge the expenses for such
1 repairs to the mortzage debt and collect the same under this mostgage, with interest as bereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenarce of insurazce upoa the life of amy porson obligated
under the indebtedpess secured henby in 2 sum sufficient to pay the mortgage debt, with the Mortgazee as bemefictary, and it the
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6. That Mortgazor agrees to pay a1l tazes and other poblic assessments Jevied against the mortzaged premises oa or before the
3 due dates thercof amd to exhibit the receipts therefor 2t the offices of the Mortzanee immedialely upon paywent, and «hodd the Mort-
gazor fail to pay sch taes and assessments when the same shall fall due, the Mostzagee may, at its option. pay the same and charge
3 the amounts so paid to the mortgage debt and collect the same under this mortgage. with interest as above provided.

. 7. That if this mortgage secures 2 “coastruction Joan”, the Mortgaror agrees that the principal amount of the inddiadness hereby E S o oy
] secured shall be i to the Mortgagor in periodic payments, 2s construction progresses, in zccordance with the terms ard coodi- - ) _ o RS

be({ms of a Construction Loan Agrecoert which is separately erecuted but s made a part of this mortgage awd incorporated berein by s
reference. .
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S. That the Mortzazor will not further encumber the premises above described, without the prior cousent of the Mortgzegee, and F . .
should the Mortzagor s0 emcumber such premises, the Mortgagee may, 2t its option. declare the indebtedness hereby secured to be 3 : , R
immediately due and payable and may institute any proceedings nevessary 1o collect sad indebiedness. 3 o

9. That should the Motgagar 2lienate the maxteaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance. and 3
the within mortgage indebtedness is ot paid in full, the Mostzagor or his Porchaser shall be required to {ie with the Association an i
application for an assumption of the monzage indebtedness, pay the reasonable cost as required by the Association fox processing the :
assumption. furnish the Association with a copy of the Contract of Sale, Bord for Title. or Deed of Comeramxe, and have the interest 1
rate on the Joan halance existing at the time of transfer modified by increasing the interest rate ¢a the saxd Joan balarwe to the marxi-
mum rate per annum pernnitted to be charged at that time by applicable South Carelina Taw, or a lesser increase in irlerest rale as may
be determined by the Associztion. The Association will notify the Morigagor or his puschaser of the new interest rate ard monthly pay-
ments, and wili mail him a rew passbook Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within 3
parazraph. the Morigagee. at its option. may declare the medebtedness hereby sevured to be immediatedy duve and payable and may - 7
institute any pwooe«iings pecessary to colect said indeltedness )
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10. That should the Mortgagor fait to make payments of principal and interest as due on the promissony mote and the same shall be - _
unpaid for 2 period of thirty (30) days. or if there should be any failire to comply with asd abide by any by-laws or the charter of 2 o
the Mortgagee, or any stipulations set ot in this mostgage. the Mortzazee, at its option. may write to the Mortgagor at his last known T
address giving himn thirty (39) days in which 1o rectify the said default and should the Mortragor fail 1o rectify said defaudt within the -
said thirty days, the Morlgagee, may. at its cplion, increase the interest rate on the koan balirce for the remaining term of the Joan or 5
for a lesser term to the maximum rate per antuum permitted to be charced at that time by applicaldle South Carolina law, or a lesser
increase rate as may be determired by the Association. The mozthly payments will be adjusted accordingly.

11. That should the Mortgagor a1l to make payments of principal ared interest as due on the proamissony note and thoul a2ny monthly
installment become past due for a period in excess of 15 days, the Mortzagee may ¢cllxt 2 “hate charge™ rot to exceed an amount

equal to five (5% ) per ceutum of any such past duve instzliment in order to cover the extra expense ir<ident to the handling of such
delinguent payments. .
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: : : 12. That the Mortgizor hereby assigrs to the Mortgagee, its sucoessors and assigns all the rents. issues, and profits accruing from
o oz the mortgaged premises. retzining the right to colled the same 50 lonz as the debt berehy secred is ot in arrears of payment but L~
should any part of the pringipal irdiebtedness, or intetest, tates, or fire insurance premiums, be past due and unpaid. the Mortzagee 3
may without notice or further proceedings take over the mortpazed premises, if they shall be occupicd by a tenant or temants. and
i collect said rents and profits and apply the same to the indebtedness herely secured, witheat lability to account for anything more
than the rents and profits actually collected, less the cot of collection. and ary tenant s authorized. upon request by Mortgagee, to
- make all rental paymerts direct to the Mortgagee. without Hability 2o the Mortragor, until notified to the contrary by the Mortaagee; .
" and should said premises at the time of such default be ocapied by the Mortzagor, the Mortgagzee may apply to the Judge of the o
B County Court or to any Jilge of the Court of Common Pleas who shall be resilent or presiding in the county: aforesaid for the appoint- S
S E ment of a receiver with authority to take possession of said premises and collect <uch rents and profits, applving said rents, after pay- .
- ing lheedcost of collection, to the mortrage debt without Kability 1> account for arathing mwre than the rents and profits actuafly
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13. That the Mortgagee. at its option, may require the Mortzagor to pay to the Mortzagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in 2ddition to the payments of principal and interest provided in said note: a sum 2
equal to the premiums that will neat become due and payable on policies of mortrage guaranty insurance {if applicable), fire and other
hazard insurance covering the mortgaged property. plus taves. and asscssments next due on the mortgaged premises {all as estimated by
1 the Mortgaree) less all sums already paid therefor. divided by the number of months to clapse hefore one ronth prior to the date when

premiums. taxes, 2nd assessments will be due and payable, such sums to be held hy Mortzagee to pay sud premiums, taves and
special assessments. Should these payments exceed the amount of payments actually made by the Mortzagee for taxes. assessments. or
insurance premiums, the excess may be credited by the Mortcacee on sulsequent payments to be made by the Mortgagor; if, however.

. said sums shall he insufficient to make said payments when the same shall become due and pavable, the Mortgagor shall pay to the '

_ Mortgagee any amounts necessary to make up the deficiency. The Mortearor further agrees that at the end of ten years from the date -
: L hereof. Mostgagee may, at its option. apply for rencwal of mortgage guaranty or similar insurance {if applicable) covering the halance

remaining due on the mortgage debl. and the Mortragor may. at its option, pay the single premium required for the remaining
years of the term. or the Mortgagee may pay such premivm and add the same to the morteace debt. in which event the Mortgzagor shall :
repay to Mortgagee snch premium payment, with interest. at the rate specified in 2kl promissory note, in equal monthly installments
over the remaining payment period. :
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